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inner consciousness the power of getting at this supposed
stock in India.

Mr. Lowe, in his article in the Fortnightly, says: " If
" I am asked where the gold is to come from, I frankly
" state I do not know."

Mr. Daniell, however, does know, and propounds his
undeveloped and unused stock existing in India.

This stock is wholly hypothetical. What we have got
before us as an example is that Germany undertook to
change its standard from silver to gold.

To enable it to perform that operation it took from
France all the gold it could get. And yet, having this
enormous sum to perform the operation, it has still lost
enormously in carrying it out.

But that is not all.

The demand for gold for Germany has upset all the
gold markets of the world, and all the silver markets.

The theory that the discoveries in America have had
anything to do with the dislocation in the prices of the
precious metals is now almost universally rejected.

If you were to add to those countries which have either
changed their standard, or ceased to coin silver ad libitum^
the Anglo-Indian Empire, gold would rise still higher, and
silver fall still more.

The Indian producers would share in the fall of prices
all over the world, from which they have been protected.
They would have to buy the tool, money, for 2*. + X.,
which they now get for Is, 7d.

Mr. Daniell says, and says rightly, that " Gold is the
cc measure of value of the Indian export trade." That is, it
is the measure of value in the market of the world, i.e*9
England.

The value of the lowest necessaries of life, such
as wheat, Sec., is ultimately determined by the cost
of production ; and in so far as the cost of production
in India is affected by the value there of the lowest